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UPDATE ON THE PROGRESS OF ACQUISITION OF
FELIX RESOURCES LIMITED

The purpose of this announcement is to disclose the progress relating to the
acquisition of 100% of the issued share capital in Felix by the Company. Felix was
delisted from the Australian Securities Exchange on 30 December 2009.

The purpose of this announcement is to disclose the progress relating to the
acquisition of 100% of the issued share capital in Felix by the Yanzhou Coal Mining
Company Limited (the “Company”).

On 24 December 2009, Felix Resources Limited (“Felix’”) filed an application with
the Australian Securities Exchange (“ASX”) for delisting of its shares on ASX.

ASX issued an announcement on 29 December 2009 and declared that Felix would be
delisted from ASX after the close of its business hours on 30 December 2009 pursuant
to rule 17.11 of the listing rules of ASX.

Following the delisting of Felix from ASX, the legal procedures in relation to the
acquisition of 100% of the issued share capital in Felix by the Company are
completed .
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